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EQONOMTC INTELLIGEN"E COMTITIE | | -
. . : : .
L g of Meetgif- held in

Room ‘empor
and Cons %Eﬁ%fron Evenue; N N.ﬁ. .
.
18 December 1951
PRESENT:

Dr. Max Fe Millikan, CIA, Chairman
Mro Edward Doherty, State

Mrs Howard Wiedemann, State _
Lte Col, George Be. Russell, Army . - B
Dr, Joseph Coker, Air Force ' -
‘Mr. William Jo Welk, ECA ‘ ' :
Mr. Robert Simpson, Commerce
Mre Emil Ee Schnellbacher, Commerce . v .

Jr., CIA’ Secretm ) »

APPROVAL OF MINUTES MINUTEe

. | H
. 1. . Action: The minutes of the Economic Intelligence C.ommittee
meeting of” & December 1951 (EIC<M=9) were approved.
£
TERMS OF REFFRENCE - SUBCOAMITT"E ON CHEMICA

2; AEt;on: The EIC Secretary is to advise the Chairman of the
Chemical Subcommittee that the EIC regards the function indicated in
‘the proposed standard terms of reference under De 1o ¢s (as quoted
belowk) as an important function of the subcommittees and assumes that
the Chemical Subcommittee regards this as ineluded in its terms of
reference even though it is not speclfically stateds The Subcommittes
mey make changes in its terms of reference to cover this point if they

. feel it is necessary. Wit.h these qualifications the terms of reference

were approvede o , . ' o o

3 Copies of EIV-M-9 are to be distributed to the Chairmen of
21l existing and future Subcommittees with the explanation that para=
graphs 7, 8, 9, 10 and 11 express the views of the EIC on the initiation
and preparation of projects by the eubcoxmnit’oeesc

.

S\W

# Exanmine the da’éamd analyses in the field of (CHEMIGALS) and adv:n.se
. the EIC in regard to the pertinence, extent and quality of the aval lable
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TERMS OF REFERENCE = PETROLEUM INTFLLYGENCE ADVISORY GROUPZV B

- +Le Action: The terms of reference for the PYAG were aprroved
with the following minor changest Paragraph ) (b) should be changed
to read "Review and offer recommendations on studies which have been
approved Tor.TES'chsideration by the EIC." o

PROFOSAL .FOR CONTINUING COMPILATION OF EAST-WEST TRAVE STATISTIGS IN TEE
DEPARTVENT OF OOMUERCE . L -

5q”> Action:  The Secretary of the EIG was directed to contact

‘the Chairman of the Subcommittee on Requirements and Facilities for

Collation to advise him that the EIC is anxious that the Department of
State Foreign Reporting Circular on Trade and Other Economic Relations

with Soviet Bloc Countries dated 26 November 1951 not be sent out until

it is completely coordinated with the Department of Commerce and MSA 8o
that it will reflect current requirements for compiling statistics on -

‘EasteWest trade.

6s Anyhagency which has not as yet taken part in the interagency
discussions of East-West trade statistics deseribed in paragraph #7

- below, and which wishes to participate in further such discussions

should get in touch with the EIC Secretariat no later then the first
week in Janugry._ : o o : ;

. Te¢ Discussions Two separate but very closely related problems
which have come up recently in connection with EasteWest trade statistics
are: (1) the preparation of statistical information for NIE=59; and
(2) the general problem of supplying East-West trade statistics on a.
contimiing basis for the use of the Battle Act Administrator and other
agencies concerned with EasteWest trade. A proposal has been made, and
accepted by the Department of Commerce; that Commerce should maintain a
continuing compilation of EasteWest trade statisties and issue Quarterly
reports of such statistics., The information to be included in suech
reports and the form in which they should be issued are now under conside
¢ration. Commerce will submit its proposals on these two questions to .
MSA within a few weeks, and they will then be discussed with all potential

- users of ‘the information who express an interest.

- 8. Action: The Secretafy was'direcied by'thé EIC to discuss the

vfbrm anagOSjectIves of the survey with those members most interested in

sécuring modifications to the approach used in the agricultural presens
tation. o ‘ v : L N

‘ 9.‘ ’Discussionzlb The discussion mainly centered around the questions

ofy (1) what is meant to be included in column 2 of the worksheet:

 REbSleHF S ttolcades im0 derbrremDRs 2:000a1ROAGH 00N, |

A time g BT



e

p ~ Approved For Rg@sewgg/ogmo:C|A-RDP82-00@§R000100180001-7

| o EIC-M10
e i e— 20 December 1951
o ' . .  Page 3 :

%‘ L
. \

DISCUSSION OF BIE PROPOSED STANDARD FORM FOR SUBCOMIITIEE TERMS OF REFERENCE

10, Actions It was agreed that the proposed standard"”fbrﬁ' for
subcommittee ‘Eerms of reference would be furnished as a general guilde to
" each new EIC subcommittees .

PROPOSAL FOR A SUEOOIT:ITIEE ON ECONOMIC ANALYSIS

: | 1l. Action: CIA and State i«rill prepai'e‘ a new draft of pi*éposed
functions for a Subcommittee on Economic Analysis, v

12, Prior to the next meeting, EIC members are to suggest indi-
- viduale from their agencies vho might usefully participate in such a
subgommittee and are to consider uhether or mot it would be desirable
0 "have members from outside the intelligence communi ty e
- 13,  The Secretariat is to druw up a paper setiing forth proposed
functions for a Subcommitiee on International Trade and Financeo

‘1. Discussion: Mr. Wiedeman, State, presented a proposal for

" the formation of a Subconmittee on Economie Analysis. The proposal
suggested that this subcommittee miglt handle such subjects as: ‘
(1) national accounts; (2) monetary and financial matters; and (3) foreign
‘trades The Chairman suggested that tie subcommittee's secope might be

~deflned as covering all substantive prroblems whose solution recuires the
application of fairly acvanced analytic tools md techniques of economic
theory such as inputeoutput analysis, national izcome aceounting, the
construction of index numbers, price end cost theory, amd the like, He
questioned whether the jersons best qualified for such a committee would

- also have the specialized background required in the fields of foreign
trade and international finance, which night more appropriately be the
province of a different subcommittee. Tris discussion will be continued
at the next meeting,

; PROFOSAL FOR EXCHANGE OF INFORMATION ON THE CITVITIES OF REPRESENTATIVES

a
L ] N 1

15, Action: Disbussion on this agenda item was postponed until
the nc?x‘b rfxeeﬁngq 012 i5 to prepare a documeut sebting forth itg proposal
for distribution to vembers prior te the next meeting.

- | - 25X1A9a

- Executive Secretary
Economic Intelligence Committes
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